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Cautionary Statement

RE

This document contains confidential and proprietary information belonging to RE Royalties Ltd. (collectively “RER” or the “Company”). The facts and information provided in this presentation are for
informational purposes only. Users should not rely on information contained herein for any purpose other than for gaining general knowledge of RE Royalties.

This presentation includes forward-looking information and forward-looking statements (collectively, "forward-looking information") with respect to the Company. Any statements that express or involve
discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases including, but not limited
to, "expects”, "does not expect", "is expected", "anticipates”, "does not anticipate", "plans”, "estimates", "believes", "does not believe" or "intends", or stating that certain actions, events or results may, could,
would, might or will be taken, occur or be achieved) are not statements of historical fact and may be "forward-looking information". This information represents predictions and actual events or results may differ
materially. Forward-looking information may relate to the Company’s future outlook and anticipated events or results and may include statements regarding the Company’s financial results, future financial
position, expected growth of cash flows, business strategy, budgets, projected costs, projected capital expenditures, taxes, plans, objectives, industry trends and growth opportunities. Forward-looking
information contained in this presentation is based on certain assumptions regarding expected growth, results of operations, performance, industry trends and growth opportunities. While management
considers these assumptions to be reasonable, based on information available, they may prove to be incorrect. Forward-looking statements involve known and unknown risks, uncertainties and other factors
which may cause the actual results, performance or achievements of the Company to be materially different from any future results, performance or achievements expressed or implied by the forward-looking
statements. These risks, uncertainties and other factors include, but are not limited to risks associated with general economic conditions; adverse industry events; marketing costs; loss of markets; future
legislative and regulatory developments involving the renewable energy industry; inability to access sufficient capital from internal and external sources, and/or inability to access sufficient capital on favorable
terms; the renewable energy industry generally, income tax and regulatory matters; the ability of the Company to implement its business strategies including expansion plans; competition; currency and interest
rate fluctuations, and the other risks discussed in the Company’s filings on SEDAR+ (www.sedarplus.ca). The foregoing factors are not intended to be exhaustive. Although the Company has attempted to
identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions, events or
results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein are made as of the date hereof and the Company and its directors, officers and employees disclaim
any obligation to update any forward-looking statements, whether as a result of new information, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-looking statements due to the
inherent uncertainty therein. All forward-looking information is expressly qualified in its entirety by this cautionary statement. Forward-looking information and other information contained herein concerning
management’s general expectations concerning the renewable energy industry are based on estimates prepared by management using data from publicly available industry sources as well as from market
research and industry analysis and on assumptions based on data and knowledge of this industry which management believes to be reasonable. However, this data is inherently imprecise, although generally
indicative of relative market positions, market shares and performance characteristics. While management is not aware of any misstatements regarding any industry data or comparables presented herein,
industry data and comparables are subject to change based on various factors. The Company has not independently verified any of this data from independent third-party sources.

This information is not intended to be and should not be construed in any way as part of an offering or solicitation of securities. No securities commission or other regulatory authority in Canada, the United
States or any other country or jurisdiction has in any way passed upon the information contained in these pages. Although the Company believes the facts and information contained in the pages of this
presentation to be correct and attempts to keep this information as current as possible, the Company does not warrant or make any representations as to the accuracy, validity or completeness of any facts or
information contained in these pages. Unless otherwise specified, no user has permission to copy, redistribute, reproduce or republish, in any form, any information found in the pages of this presentation. Any
user who, without authorization, re-transmits, copies or modifies any trademarks may violate federal or common law trademark and/or copywriter law, and may be subject to legal action.
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ROYALTIES

Our Vision for a
Greener Tomorrow
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ROYALTIES

Pioneering
Renewable Energy
Royalty Financing

RE Royalties is a prominent pioneer in
renewable energy financing with a
strong brand reputation.

e First to apply royalty financing in renewables
e Unique model filled a financing gap
e First-mover advantage in a novel niche

e Maintaining pioneer status as others follow

RERoyalties.com
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RE Royalties
Provides upfront capital in the form of
short-term loans

Earn at Lend capital at
18% IRR 12-13% interest

Interest, Principal, and
Royalties Paid to RE

Renewable Energy Developers
Build & operate projects

2018

The first publicly traded

pure-play renewable
energy royalty company
upon its listing in 2018




CLIMATE CHANGE IS ACCELERATING

E « Own a diversified portfolio of income producing renewable and
ROYALTIES sustainable energy investments. Solar, wind, hydro, RNG, energy
storage and efficiency
« Primarily in Canada and USA (80%+)

RE Royalties is the

G IObaI E nergy SOI Ution - $80m+ invested across 26 transactions, 135 projects

« 19%+ IRR portfolio performance to date
« 41% of existing pipeline from repeat or existing clients

STRONG GROWTH AND OPPORTUNITIES

« 63% annualized revenue growth rate from 2019 to 2023
~ | : - $50M+ in deal flow backlog

« Globe and Mail Canada's Top Growing Companies (2021 & 2024)
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ENERGY
STORAGE

IMPACT FOCUSED COMPANY
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« Meets United Nations Sustainable Development Goals
2023 o

ea n50 « Received Dark Green Rating from S&P Global

(@) SUSTAINABLE £™ "=
@ DEVELOPMENT m‘ALS « Canada Clean50 Winner (2019 and 2022)
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ROYALTIES

Why nvestin
RE Royalties?

01 02

CAPITAL PROTECTION GROWTH IMPACT

. Secured loans . Increased demand for . Offset over 400,000 tonnes

« Asset backed renewable energy of carbon emissions per
« Diversified portfolio financing year from our portfolio

TSX.V: RE OTCQX: RROYF FSE: Y2V

RERoyalties.com



oF A Large and Growing
_J Market Opportunity

o In 2025 alone, the U.S. added 27 GW of new utility scale solar generation and another
6.3 GW of small scale solar.

o Utility scale solar alone saw a 34.5% increase in installed capacity from 2024-2025.
Both distributed and utility-scale solar projects are abundant, creating significant
demand for financing.

o In 2025 the U.S. installed 6.3 GW of new wind capacity, representing a 22% increase
from the 5.2 GW installed in 2024.

o Battery storage is emerging as a high-growth segment which saw U.S. battery
installations rise 39% from 2024 to 2025.

= RoyaltleS.Com Sources: World Resources Institute, PV Tech, Canadian Renewable Energy Association



ROYALTIES

Canada’s Pipeline:
Robust and Growing

Canada’s Pipeline

Successful Projects

Canada’s combined wind, solar, and
storage capacity grew 56% from 2020
to 2025, reaching 25 GW.

24 GW of new renewable projects
announced or in development across
Canada will come online in the next 10
years.

8 GW of utility-scale wind, solar, and
storage will be connected to the grid
by 2029.

RERoyalties.com
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Installed Capacity

Total installed capacity of wind, solar,
and storage in Canada is expected to
increase by 32% by 2029 and double
by 2035.

Sources: World Resources Institute, PV Tech, Canadian Renewable Energy Association



Canada Requires Massive
Capital Injections to Build

Renewables

This new development
will require:

Electricity
Supply

CanREA and Dunsky’s 2025
market outlook report anticipates
at least 59 GW of new projects to
come online by 2035.

Increase the share of wind

and solar in Canada’s total

electricity supply from 10%
to 21-29% in 2035.

Sources: World Resources Institute, PV Tech, Canadian Renewable Energy Association

RERoyalties.com

Investment

Represent an annual
investment of $14-$20
billion.

: HE

Investment
Opportunity

Create a total investment
opportunity of $143-$205
billion in 10 years.



ROYALTIES

Heightened Focus:
Energy Security

I,

-..-a_rld |

Recent geopolitical instability in the Middle East has ' l o
reinforced the strategic importance of domestic,

diversified energy supply, accelerating policy and
capital support for renewable generation as
governments and utilities prioritize resilient, locally

sourced power.

= RoyaltleS.COm Sources: World Resources Institute, PV Tech, Canadian Renewable Energy Association



ROYALTIES

Environmental Impact

The North American clean energy finance
market reached $120B in 2025 (+5.8% YoY),
with meaningful growth from mid-market and
emerging developers.

Economic Advantages

U.S. developers have safe-harbored 170 GW
of wind and solar capacity, ensuring a multi-
year deployment runway, much of it driven by
mid-market players racing to meet policy
deadlines.

RERoyalties.com

Market Size +
Growth Momentum

Small and mid-sized developers are driving an increasing share of
renewable growth across North America but remain largely
underserved by traditional finance.

o Distributed solar accounted for 15% of all new U.S. power
capacity additions in 2025, with small and medium developers
playing an outsized role, as residential and community projects
reached record installation levels.

Sources: Crux Climate, PV Magazine, Business Renewables Centre, Climate Tech Canada, American Clean Power



POLICY FRAMEWORK

RE

ROYALTIES

Canada has adopted a policy framework supportive of accelerated
renewable energy development, including the introduction of a 30%

Policy Tailwinds
) federal Clean Technology Tax Credit available through 2034, which is
driving | di t tb Il and medium-sized devel '
Openlng the DOOr fOr Wrilr:/(ljr?gscl)r;:;e:r?je:]r;\g?r;(e):ag;/.sma and medium-sized developers in
Smaller Developers

PROCUREMENT MODELS

Provinces such as Nova Scotia are stepping up with new corporate
procurement models and community-based project frameworks
gaining traction among smaller developers.

FEDERAL TAX CREDITS

Federal tax credits in both countries, the US ITC and Canada's Clean
\ Technology Tax Credit, narrow the economics gap between smaller
\ developers and large-scale incumbents.

%
3
&

Sources: Crux Climate, PV Magazine, Business Renewables Centre, Climate Tech Canada, American Clean Power

RERoyalties.com




ROYALTIES

The Global Energy
Surging Demand

Growing Demand Is Pulling
Mid-Market Developers In

e Canada's top 100 companies need an additional
7.7 GW of renewables by 2040; corporate
procurement demand ideally suited to mid-
market developers.

e Surging demand from Al, data centers, | y I A ' 7-7
electrification, and manufacturing is expanding " = | WY
the addressable market across both countries. i - SPALSR N Needed by 2040

Sources: Crux Climate, PV Magazine, Business Renewables Centre, Climate Tech
Canada, American Clean Power

RERoyalties.com
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A Clear Financing
Gap Exists

TRADITIONAL FINANCING

Traditional financing favors large, established companies; mid-market
developers struggle to secure non-dilutive capital.

US LENDERS

U.S. lenders demand higher coverage ratios and equity contributions,
disproportionately disadvantaging smaller players.

CANADIAN CLIMATE TECH

Canadian climate tech funding fell 13% in 2025, with a pronounced
late-stage funding gap.

CAPITAL CHALLENGES

Interconnection backlogs, permitting delays, supply chain disruptions,
and FEOC rules amplify the capital challenge.

RERoyalties.com

Sources: Crux Climate, PV Magazine, Business Renewables Centre, Climate Tech Canada, American Clean Power
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RE Royalties Opportunity

RE Royalties is uniquely positioned for growth,
and you can get involved as an investor.

01

Revenue-based financing Bridge lending is the fastest- Mid-market developers are favored by
market projected to more than growing U.S. clean energy procurement programs, corporate buyers, and
triple: $8.4B — $28.6B by finance segment at $25B in communities, yet underserved by traditional

2034. 2025. lenders, RE Royalties is fills that gap.

TSX.V: RE OTCQX: RROYF FSE: Y2V

RERoyalties.com

Sources: Crux Climate, PV Magazine, Business Renewables Centre, Climate Tech Canada, American Clean Power



Investing In Renewables

$2 1 TI’" n Annual global investment in energy transition™
) o $782 billion in renewables and energy storage alone

1 1 0/ Growth rate of energy transition sector over the past year"
0 Prior three years saw growth rates of 24-29%

1.051 Number of ETFs listed on the TSX and TSX Venture Exchange @
’ How much exposure in the energy transition?

0 80/0 Cleantech & Renewable percentage of overall market capitalization on
) TSX and TSX Venture Exchange @

RE ROYALTIES OWNS A PORTFOLIO OF INCOME GENERATING INVESTMENTS FROM
BOTH PRIVATE AND PUBLIC COMPANIES

TSX.V: RE OTCQX: RROYF FSE: Y2V

1.Source: BloombergNEF. In US dollars.
2.Source: TSX Market Intelligence Report

RERoyalties.com



https://about.bnef.com/blog/global-clean-energy-investment-jumps-17-hits-1-8-trillion-in-2023-according-to-bloombergnef-report/

Our Portfolio

$ 83 Million Invested

27 Completed Transactions

1

23 Storage 75 Solar

I

15 Wind

STl

1 Blogas 2 Hydro

ROYALTIES

RERoyalties.com

Where We Invest

CANADA

EUROPE




ROYALTIES

Diversified + Secured Asset Portfolio

© © __©6

Renewables Offsets Proven Operating

Only renewable and Strong ability to offset Only commercially Projects operating or
sustainable energy, no GHG proven technology near operating, with
fossil fuel-based long-term revenue off-
projects takes

Diversified by design: 107 active royalties generated across solar, wind, battery storage, hydro, energy efficiency, and
biogas, spanning Canada, USA, Mexico, Chile, and the Maldives.

RERoyalties.com



ROYALTIES

Our Value Driven
Business Model

Short Term Secure Loans

Long Term Royalties

Re-investment of Capital

RERoyalties.com

COMPOUNDING EFFECT OF
TARGET ROYALTY AND LOAN
STRUCTURE

Royalty #7
Royalty #6 -
Royalty #2 g
Royalty #1 ;
o
2
12 3 4567891011 12 13 14 15 16 17 18 19 20

& @ @ @ @ @h @
"N _N_A_A A

Our investment structure allows for a quick payback and
recycling of capital, to generate and grow new royalties



ROYALTIES

Selected Financial
Information

Recent Momentum: Over the last six months, the stock has
shown some positive momentum, outperforming the
S&P/TSX Composite Index as of early May 2026.

$6.2 Million 24%

$0.42 $18.7 Million

Insider
Ownership % of
Total Shares

Market Revenue 2025

Capitalization

Current
Share Price

RERoyalties.com

1.Please refer to our Financial Statements and MD&A for the year ended December 31, 2025 available on our website


https://www.reroyalties.com/investors

PROVEN
HISTORY

RE Royalties
repeatable model
generates high
returns and is now
scaling into
profitability

Capital Recycling

This allows for the same
capital to generate
multiple recurring
revenue streams as it is
continuously repaid and
lent.

Proven History of Strong
Portfolio Returns with
Significant Cash Yield

Proven, high yielding portfolio: RE
Royalties has deployed $83M+ across
27 closed transactions on 130+ projects,
generating a since inception weighted
IRR of 19%, and a 1.50x MOIC.

RE Royalties borrows at 6-9% and
invests at an average of IRR of 19%+

Capital-recycling engine: Short-term
secured loans (six months to three
years) are repaid and redeployed, while
each transaction also creates long-term
royalties (15-20 years).

RERoyalties.com



Management

« 100+ years of financial and
renewable energy expertise

« Canada Clean50 Winner; Globe
& Mail Top Growing Companies

« Small team — keep costs low
while scaling

« Strong mix of royalty, renewable
energy, and engineering

. Bernard Tan Peter Leighton Lugman Khan
experience. CEO & DIRECTOR CHIEF OPERATING OFFICER CHIEF FINANCIAL OFFICER

ROYALTIES

Bryce Anderson Talia Beckett Davis Alistair Howard Shane Grovue
VP, INVESTMENTS VP, COMMS & SUSTAINABILITY VP, CORPORATE DEVELOPMENT VP, GROWTH & ESG



Board of Directors (Non-Executive)

Marchand Snyman
Chairman & Director

Stephen Cheeseman
Director (Independent)

Rene Carrier
Director (Independent)

Gord Fretwell

Director (Independent)

Jill Leversage

Director (Independent)

Alexa Blain
Director (Independent)

Co-Founder of RE Royalties

Director and Chief Operating Officer of Hunter Dickinson Inc.

20+ years of senior executive experience in global corporate finance M&A, financing and divestiture activities
Charted Accountant (South Africa) & Chartered Accountant (Australia & New Zealand)

President of Chinook Power, where he developed 142 MW Quality Wind Project
Current Director of Clean Energy BC
Winner of Canada Clean 16 award for his dedication and contribution to sustainability and clean capitalism

President of Euro- American Capital Corporation, a private investment company. Currently serves as an
independent director on various publicly traded companies
Founding Director of International Royalty Corp. (IRCC”) from 2003 until sale in 2010 for $700M

Experienced securities and corporate finance lawyer. Principal of Gordon Fretwell Law Corporation
Currently serves as an independent director on various publicly traded companies
Founding Director of International Royalty Corp. (“IRCC”) from 2003 until sale in 2010 for $700M

30 years of senior investment banking executive and private equity experience

Former Managing Director, Corporate & Investment Banking for TD Securities, a global investment bank
Director of various public and private company boards (Vancouver Airport Authority, ICBC, MAG Silver)
Chartered Business Valuator and a Fellow of the Institute of Chartered Accountants of BC

Co-Founder and Managing Partner of Deetken Impact

Former executive with African Alliance, a pan-African financial services group

Former associate with the Canada Pension Plan Investment Board and the Macquarie Group in Toronto
Current director on UBC Investment Management’s Board of Directors

RERoyalties.com
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Thank You!

RE Royalties is working to advance the future of renewable energy.

(1) 778-374-2000

o
® investor@reroyalties.com
@

reroyalties.com
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	Pioneering Renewable Energy Royalty Financing
	RE Royalties is a prominent pioneer in renewable energy financing with a strong brand reputation.
	First to apply royalty financing in renewables
	Unique model filled a financing gap
	First-mover advantage in a novel niche
	Maintaining pioneer status as others follow
	RERoyalties.com
	Lend capital at 12-13% interest
	Earn at  18% IRR
	Interest, Principal, and Royalties Paid to RE
	Renewable Energy Developers Build & operate projects




	2018
	The first publicly traded pure-play renewable energy royalty company upon its listing in 2018

	RE Royalties is the Global Energy Solution
	CLIMATE CHANGE IS ACCELERATING
	STRONG TRACK RECORD AND PERFORMANCE
	STRONG GROWTH AND OPPORTUNITIES
	IMPACT FOCUSED COMPANY

	Why Invest in RE Royalties?
	CAPITAL PROTECTION
	GROWTH
	IMPACT
	TSX.V: RE     OTCQX: RROYF     FSE: Y2V
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	Record breaking deployment: 90% of new energy capacity added in the U.S. in 2025 came from clean sources, including wind, solar, or batteries, a sign of huge growth in RE Royalties’ addressable market.
	In 2025 alone, the U.S. added 27 GW of new utility scale solar generation and another 6.3 GW of small scale solar.
	Utility scale solar alone saw a 34.5% increase in installed capacity from 2024-2025. Both distributed and utility-scale solar projects are abundant, creating significant demand for financing.
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	Canada’s Pipeline
	Canada’s combined wind, solar, and storage capacity grew 56% from 2020 to 2025, reaching 25 GW.

	Successful Projects
	24 GW of new renewable projects announced or in development across Canada will come online in the next 10 years.
	8 GW of utility-scale wind, solar, and storage will be connected to the grid by 2029.

	Installed Capacity
	Total installed capacity of wind, solar, and storage in Canada is expected to increase by 32% by 2029 and double by 2035.
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	Create a total investment opportunity of $143-$205 billion in 10 years.


	Canada Requires Massive Capital Injections to Build Renewables
	Electricity Supply
	Increase the share of wind and solar in Canada’s total electricity supply from 10% to 21-29% in 2035.
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	Represent an annual investment of $14-$20 billion.

	This new development will require:
	CanREA and Dunsky’s 2025 market outlook report anticipates at least 59 GW of new projects to come online by 2035.
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	Heightened Focus: Energy Security
	Recent geopolitical instability in the Middle East has reinforced the strategic importance of domestic, diversified energy supply, accelerating policy and capital support for renewable generation as governments and utilities prioritize resilient, locally sourced power.
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	Environmental Impact
	The North American clean energy finance market reached $120B in 2025 (+5.8% YoY), with meaningful growth from mid-market and emerging developers.

	Economic Advantages
	U.S. developers have safe-harbored 170 GW of wind and solar capacity, ensuring a multi-year deployment runway, much of it driven by mid-market players racing to meet policy deadlines.
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	Market Size +
	Growth Momentum
	Small and mid-sized developers are driving an increasing share of renewable growth across North America but remain largely underserved by traditional finance.
	Distributed solar accounted for 15% of all new U.S. power capacity additions in 2025, with small and medium developers playing an outsized role, as residential and community projects reached record installation levels.

	Policy Tailwinds Opening the Door for Smaller Developers
	POLICY FRAMEWORK
	Canada has adopted a policy framework supportive of accelerated renewable energy development, including the introduction of a 30% federal Clean Technology Tax Credit available through 2034, which is driving increased investment by small and medium‑sized developers in wind, solar, and energy storage.

	PROCUREMENT MODELS
	Provinces such as Nova Scotia are stepping up with new corporate procurement models and community-based project frameworks gaining traction among smaller developers.

	FEDERAL TAX CREDITS
	Federal tax credits in both countries, the US ITC and Canada's Clean Technology Tax Credit, narrow the economics gap between smaller developers and large-scale incumbents.
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	7.7 GW
	Needed by 2040
	Canada's top 100 companies need an additional 7.7 GW of renewables by 2040; corporate procurement demand ideally suited to mid-market developers.
	Surging demand from AI, data centers, electrification, and manufacturing is expanding the addressable market across both countries.
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	TRADITIONAL FINANCING
	Traditional financing favors large, established companies; mid-market developers struggle to secure non-dilutive capital.

	US LENDERS
	U.S. lenders demand higher coverage ratios and equity contributions, disproportionately disadvantaging smaller players.

	CANADIAN CLIMATE TECH
	Canadian climate tech funding fell 13% in 2025, with a pronounced late-stage funding gap.

	CAPITAL CHALLENGES
	Interconnection backlogs, permitting delays, supply chain disruptions, and FEOC rules amplify the capital challenge.
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	RE Royalties is uniquely positioned for growth, and you can get involved as an investor.
	Revenue-based financing market projected to more than triple: $8.4B → $28.6B by 2034.
	Bridge lending is the fastest-growing U.S. clean energy finance segment at $25B in 2025.
	Mid-market developers are favored by procurement programs, corporate buyers, and communities, yet underserved by traditional lenders, RE Royalties is fills that gap.
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	$ 83 Million Invested  27 Completed Transactions
	135 Projects
	75 Solar
	23 Storage
	15 Wind
	2 Efficiency
	2 Hydro
	1 Biogas


	Diversified + Secured Asset Portfolio
	Renewables
	Only renewable and sustainable energy, no fossil fuel-based projects

	Offsets
	Strong ability to offset GHG

	Proven
	Only commercially proven technology

	Operating
	Projects operating or near operating, with long-term revenue off-takes
	Diversified by design: 107 active royalties generated across solar, wind, battery storage, hydro, energy efficiency, and biogas, spanning Canada, USA, Mexico, Chile, and the Maldives.
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	Proven History of Strong Portfolio Returns with Significant Cash Yield
	Proven, high yielding portfolio: RE Royalties has deployed $83M+ across 27 closed transactions on 130+ projects, generating a since inception weighted IRR of 19%, and a 1.50x MOIC.
	RE Royalties borrows at 6–9% and invests at an average of IRR of 19%+
	Capital-recycling engine: Short-term secured loans (six months to three years) are repaid and redeployed, while each transaction also creates long-term royalties (15-20 years).
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